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TAGS: EFIN 

SUBJECT: FOREIGN REGULATION OF FOREIGN BROKERS AND UNDERWRITERS 
REF STATE 79749 

1. RULES COVERING STOCK EXCHANGE MEMBERSHIP INCLUDED ARTS 39-51 
OF LAW 17811. ACCORDING DIRECTOR STOCK EXCHANGE HECTOR ALEGRIA, 

NO REGULATION PROHIBITS FOREIGNER FROM BECOMING BROKER, ALTHOUGH 
INDIVIDUAL MUST BE BA RESIDENT. EMBASSY KNOWS OF NO FOREIGN 
BROKERS ACTUALLY OPERATING ON EXCHANGE. 

2. THERE IS LITTLE UNDERWRITING ACTIVITY IN ARGENTINA AND 

EMBASSY UNABLE LOCATE ANY STATUTES RELEVANT FOREIGN PARTICIPATION. 
IT IS BELIEVED GOA WOULD LIKE TO EXPAND INVESTMENT BANKING 
ACTIVITY HERE. CENTRAL BANK REPORTEDLY PREPARING NEW REGULATIONS 
ON INVESTMENT BANKING. 

HILT. 
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